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FINANCIAL NEWS

AND COMMENT

Munition Shares Break Sharp-
ly, hut Rally Steel and

Coppers Advance.

MARKET CLOSES STRONG

In a MMh market of similar but mora
extraordinary feature than the one aey- -

nil week ago, when war munition
ham hail their firm collspae aa a

HWUll of the COI)Mttd speculative
fur tin-- use In this nuarler of the

list. Indication' were furnished yester-il.i- y

of h more effective and substantial
readjustment of positions than took place
mi the previous nccaHion. Healings were
not tin a scale of much Increase of ac-

tivity over recent volumes, but during
f,ui-fHlii- s of lite session the transactions
represented great pressure on the large
roup of war stocks. The reactionary

movement winch has been going on in
tins department mate rairtd progress and

luded fur the day at least In very
vtensive breaks tn many issues.
Thai the contraction of nuoled values
... .1. u ..ltsl ,.. ,.e ,1... ,.!,." IW.li it"".-- . ... -

fiiitiii deacrtptlona was trbolrj" for the
I advantage of tiie poneral Bnanelal eitu-latlo- n

goes without saying. ' ' gave
pointed emphasis to the warnings which
have been so widely Ignored by excited
public partlclpanta in a crowded gamble.
and while views were somewhat mixed
last night as to whether or not the
menace of a topheavy speculation In the
ear order shales had been entirely elim- -'

Inatad, there could be no doubt .that the
market as a whole was In a state of

'
gl eater safety than It h.i been for some
time.

This was evinced among other thlags
by the remarkable resistance to the ua- -

settling influences of the fall In so many
Industrial which wos ottered by ralla,
coppers and some of the Industrial stocks
Which had tiot figured In the freniied
war Contract eiec illation. The break
in the recent favorite of gambling
activity were extended to an extreme of
ten to forty point from recent high
flainee. hut despite this the long
catalogue of staple seasoned atoc.ka. Of
a speculative as well as Investment cine.
t rl very little up to the last hour

I mill then advanced aggressive. y and
ended the day with material ant

I There were obvlOUA suggestions here that
I the lachnloal of the major por-- I
tjon of Um market w.is utterly eound
and that the fundamentaJ conditions
Underlying prices generally provided

I strong support for constructive commit-
ments.

There was very nun h and lory heavy
real commission house liquidation of
we ikly held commitment which passed
Into stronger hands Tins was ncvom-- I

punted by manifest bearish actl-lt- y and
short covering, which uivotinted for part
Of the moderate rally in the war stocks
In Hie late trading. As for the causisa
Of the ilownw-ar- movement they were
clearly furnished by the fact that tie
momentum of decline carried the fall
ilnti and w.u accelerated by the em-

phasis which the Kren. h Cabin crisis
g.ie to the argument few expecting; an
oarty lieace in the European war which
l ave abounded ao freely In the lust few
da a,

It may be doubted if this peace talk
was taken seriously even by the most
indefatigable promulgators of it. for

' such a peace as has apparently been con- -'

templated must Involve readjustments
'

whli h would not warrant the Immediate
optimist ic attitude manifested toward
tlie general list of stinks. However. Die

' Wall Siret community will UnqUOStton"
I ably watch event cloaaly in the near
j future for indications as to whether or
I not It has peace Instead of war factors

to deal with.
In the strength which characterised

the close of the market there was much
confident new buying for the long ac-

count as well as a shifting of contracts,
tha nurrhaasa being directed to the
hare Whloft had advertised their sta

bility In all the recent reactionary man I

featatlon. Ralla were particularly cm
soicuoua In this regard, particularly thi
Kastern rails. Kn was a leading fea-:ui- e

and had a numerous company of
low priced issues, but there as no
neglect of sinii dividend payer as Read- -

; nut and Pennsylvania. The copper metal
group, winch had exhibited BrUUMaM all
day. displayed more active strength
under tho leadership of Anaconda and
American Smelting.

1 'tilted States Steel overcame the llqul
dating and bearish pressure to which it

' had been subjected and exercised mtlu-- e

itlal atretujUl In the lust hour. The
filing of the Uovanupant'a appeal from
the lower Federal court decision In
favor of the corporation was not con
tiind as of more than technical signitl-c.inie- .

The action of rails., copjiers and
the steel stOtik gave point also Ut the fa t
tn it business activity has bratiohad out
and is spreading to other than war
ii.iitr.Lct liii.-s- . A eomnientary on tpll

n furnished by the ansiuunoemont of
more railroad etlUlpttient orders, includ-it'-

contracts let by the t'cnusylvaiiiu,
rteadlnaT and New 'ork t'enlral.

s bearing on the peaoo talk it is
.1,1. resting to note that the gram markets
failed to reflect any conviction that the
end of tin war was in sight. The great, r
linnneas drsplayad by sterling exchange
in It rally was attributed by some ob-

serves to the psao discussions, but It
Haamed more Likely to be a ivsismse to
the progress of negotiations for the ar-
rangement of further credits here for
foreign markets,
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KEW CITY NOTES.
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J. K. Rice, Jr. A Co. Will Sell
'.'A American Brass

tSO Aeolian Weber I. A P. f nm.
:: tm Water Works A l.lee. 1st fuion tawr. Illslrlet Tel. of V .1.

AO Mush Terminal Com.
Ag Main in k A W Ileus

imi iniiutlns-Tali.-Kerordln- g

I . hllits Its-- . 1.

2iai 4 nuiforit Trust
All I inplre SJteel A Iron Com. 4 Pfd

11HI I. n.l. to I'enn. His. ( nm.
IA Lsslern Sleet 1st Pfd.
I F. W Bliss I'SS.

2A lldeilty I'lirnls lltsiiranre
IA I'mnklln Insiiranec
10 llarrlman Nafrsnal Hank

A Hall so Hell A kIiiihI ii.
All .lames Bulb-- lion,

HNlMIHIken Urns. I A I'ld.
1A Mldsale Kt,., i iiihi,

:im N. 1 . Mhlplmllillna
'200 ee .lersev on

2A N'lilimial I'ask Itinl.
AO I nm.
AO Hemblgton Type. Isl A Ind I'M
iAgJayyal llaklne Peader I'M.
60 Mlnser Vlaniifnef urine
'2AMcnHI Manurni liirbi
IIAwaretr I nr Ills. A I la
aAlb tiir Talkiiia Narhlae

It W llleheir Itepeslllis Arms
1 ale A I no ne 5H a

J. K. Rice, Jr. & Co. Will Buy
ton Aroillun Welter p. P.

ApIIIH I 1 (itlHoi - t Mill
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CM I hlhl- - Heal, i um
JA I'riirker V lireler t orn.
tAC'sMMi His a I. Iv. i MM
.. IHiu ii
.'.o l.niplr.' SleH A Iran I'fd.
10 KsnlniHti Kmlali i out.
Ml (mlirral IV, rlnpiltenl

lOftlirral NortJ.oTii pMper
Mo ii.n klnn ollr I'rudurtt
llMl Ink Ttoll Htlllif Um.

Ml M- llRllii a ItHII It fl It miik I
IIHl ManhtjltHit KiihiM--
1041 N. V, !hlplMllltlltlS

.Ml VpB Irr.n lit
T. N.irlh Hher lliorin- -

300 Nnliontil llMtik mi 4 ni...
N. . Mule KnllaN I'fd

100 New , nrk llo. k t oni. A I'M
M rhelim l...le ft I o.

IOO Rfiiilnpatton l riiT lorn.
AO IIiiMmt I.m.mN Mtu Pftl.
".'. Mincer laniif l n rtn
2A Mrotlll MiMinfMcliirlnv
tf.l Tliomtnon Morrelt Inn,

'JOoWnrol Hnklnc ( om
Vt roAtrheMer I nan run. e

J.K.Rice,Jr.&Co.
Phones 4001 to 4010 Jonn. "4 Wall fHj. , r.

JERSEY CENTRAL MUST

SELL ITS COAL STOCK

Fpdf-ra- l Court Orttopi a

ff t ti or d

Autlirn'it Trust.

PMtLAOgLPMIA. 'let. 7'
gtat 00 instrict Court inn.
decrgg y dismissing 111

L'i

a flt.tl

ment'a suit Bgnim Hit so. t
.1 an

tliracite trust, order that Within ni'iety
d.ii's a plan lie milimiit"! I"r Hie d

posal by the eiitrul Rallrcad of New,
Jersey of all agOBrltlej ot' tii Lehigh
aaul Williesliarre ('oil Company Row
oaneii or oon trolled by It

Iii its decne the couit a ao mg ntslno
that the union of the Phllad ;,.
Heading Coal BBd Iron mm )

the Lthlgh ii nil Wilkes! !.
the Instrumentality of the Iti idlng
Cornfsjuip, the boldlnsj rt .. .a
combination in ragtrsltii 01 ail
tlolates the al)tltrust ol

The decree is signed lit .1 Igi

Pharson Huiiington and Uu .
plan of dissolution bet5vret
aey Central and tin- coal con

luiC'siiri its exeeution effectually il.se 1

"t'lt llttlwtwr, il ..oitil.ie.itlon
lulls

s

tiation lu harBiony with lua
the defendants fail to jn
plan within the period s: it

the plans eubir.ttted ilia'.!
the court will tal'e the net
Ity reiseiveishlsi or otl.crw.-- ' .
of the stock rsfsrrad to a ml dive j

mill (yofrtpany froin tue Csntl 1.

Handing the disposal of .rl.
ties in aocordanOe adtii 11.1

lis. Central Railroad. He lieu -

BAI Pa ny and all

2"oo
glati

i5 mem are
corpora: ."i .

AttbBiptlBg to vole on at tha,
Leiiigii gnd VVIIlMgbarre iVmi Cnmi
The cour: a urns Un Central Itailrotl
Company ggalBtl poquIi'Ihh ur awn.
it.g to rgqulrg the keslmrre eoal

coinpany, or any of its aubaldlar I, '5
ship all or any patt ol it- - coal urr
iIh lines ,,f the Central llallruad or
Its Mlbsilll.ll ICS.

With regard to t': coal t
tro ieii hy tin- - Reading on "Company and the Lehigh a 5 es.

barre t'oal Company. 5t ..1 n.i. one
of the objects of attack hy tlie
metrt m lis suits, the
'Ail clauassit gtlpulatlona pi covena
lenses ,,f eoal lamia madi hj the l.i '
Lng Coal and IroB Conipal or
lhish ami WUkagbarre Coal Compss:
or by any subsidiary eoinpui y ol
that nstjuire the lessees t slnj) "
over any particular railroad 01 oft
such route as may bo U at'
any railroad lyyinpany .1 ( htby
dared to violate lb antliruet " '
Ison. and Uwrofors to he 5 .Id
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